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Preface

Onc of the best practices of the college with regard to its financial transaction of the college is
. that the institution conducts internal and external financial audits rcgularly since its inception.
The College has meticulously conducted both independent external audit (statutory audit) as well
as internal audit. The timelines for the same are stringently adhered to and cxecuted with the
necessary duc diligence. Audit is done by an cxternal auditor appointed by the Governing Body.

Process of Receive Payment

- All financial payments of the college arc done jointly by the Principal,

signaturc of the President.

« The institution’s financial policy in case of payment is that firstly the bill/vouchers are
submitted to the accounts section then, the accountant processes the same by verifying proper
requisitions as supporting documents made by the section of Head Clerk.

« The Government Grants are relcased as per the instructions of Finance Department of the State
Government.

« The college has formed two sub committces namely, Finance and Purchase to disbursec amount

more than 10,000/~ (ten thousand) by inviting tenders. The principal of the college has been

‘ given power to sanction amount less than ten thousand.
Financial Audit Policy

¢ The college conducts audit in accordance with the auditing standards in order to obtain
reasonable assurance. about whether the financial statements are free of material misstatements

or not,
« The audit of our college ensures proper verification of bills & vouchers W
amount and disclosures in the financial statements. 1t also includes
{¢ the by the management

ith reference to the
evidence supporting the
assessing the accounting principles used and significant estimates mac
as well as evaluating the overall financial presentation,
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External & Internal Financial Audits
* The college’s accounts undergo regular auditing, both internally and cxternally.

« lnternal Financial Audits are conducted by auditors appointed by the college, while External
Financial Audits arc performed by the Auditors..

« The Internal Financial Audit is also made by the college as and when it thinks so.

« The college follows hybrid system of accounting i.c., both cash & books of accounts and
various registers/ledgers which are being maintained properly.

« Morcover, the audit process has been made casicr by implementation of online receive-
payment system of the college from the ycar 2022.

« The internal audit of library, stock & assct registers ctc. which arc involved with financial
matlcr.

« The external audit of the college is up-to-date.
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